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Introduction
In the UAE there are two main financial securities exchange markets and they both operate under the body which is independent so that their role can be easily be monitored. These two main companies include the Abu Dhabi Securities Exchange and Dubai Financial Market. Before Abu Dhabi Stock Exchange Company was renamed to its current name, it used to be Abu Dhabi securities Market and was formed back in year 2000 in the month of November. The company was formed under the Local law number (3). The main work was to ensure that it traded the shares of the UAE companies. Abu Dhabi Company is located in United Emirates and has several trading locations such as the Fujairah, Sharjah, Abu Dhabi and Ras Al Khaimah. ADX has more than 70 listed companies. Apart from selling the shares, the Abu Dhabi Securities Exchange also trades the debt instruments and the shares issued by the joint stock companies. The securities and Commodities Authority oversee both the Abu Dhabi Securities Exchange and Dubai Financial Market (AlDarmaki, AlMansouri, Ahmed , Mohamed, and Zaki, 2016, pp. 1-7). This means that the securities and commodities authority is an independent body. Dubai Financial market was formed before the Abu Dhabi exchange company in the month of March 26 also in year 2000. The company is located in Dubai and Essa Kazim is the current chairperson of the company. More than 67 companies have been listed with Dubai Financial Exchange. The government owned the Dubai Financial Market fully from year 2000 to 2006 whereby it decided to turn it into a joint – stock company and this led to a sale of part of the shares worth 20% to the public (Al Janabi, M.A., 2019 Dubai financial markets, trading of securities, and investment decision-making). The remaining 80%, the Dubai government made the Borse Dubai subscribe to them, as the government also owns it. This research paper will analyze the Abu Dhabi securities exchange market and Dubai Financial market.
Problem statement
Abu Dhabi Securities Exchange has been doing well as opposed to the Dubai Financial market

Context
From an interview between 40 randomly chosen active investors 20 from the DFM and the other 20 from the ADX, several questions were presented to them in form of a questionnaire in order to get first hard information from them. We were able to get it from them that it is true DFM  has been ragging behind and not only because of the less investment it has been having in terms of selling of it shares but also because of managerial problem something which is common with most of the government owned companies. For instances the people interviewed gave some brief history of the progressing fall of the DFM form 2006 up to 2017 as far as they can trace what has been transpiring in the company.  They suggested that DFM net profit has been dropping since 2007 from 464million to 346million in 2009.  Recently in 2017, the decline went further and it is now in 233.5 million.  ADX on the other hand has been performing pretty well.  From the question the ADX rating were higher because unlike the DFM, it was offering accuracy in transactions and hence minimal loses (Elsokkary, Khan, La Torre, Humble, T.S. and Gottlieb, no date,2017, The Case of Abu Dhabi  Securities Exchange). ADX aims at benefiting at the national economy and as such it; investors had much hope in it and therefore the leading performance. Studies were conducted before implementing any decision in ADX, one of the person who filled out the questionnaire added that as an additional comment and this helped us in establishing why they were leading against their competitor.


Research questions 
The way a company is being managed and how it investment are being done will either count to it success or to it failure. As it is known, no company can exist in the market with an aim of making losses and the least it can perform should just be to maintain itself in the market. It is with this reason there is the need to effectively align the companies mission and vision to work together to achieve the goal of the company. The following questions were used to conduct the research.
1. What are the different types of the financial markets in the UAE
1. How is ADX managing to make profit in the market?
1. Analyzing Abu Dhabi Islamic Bank as one of the listed company under ADX to see how it has been performing 

Literature review. 
Not at any one point will there be a full exclusive  Companies  created with an aim of not making profit and as such fighting to survive in the market help, they adapt to more measures to control loss. As a stock exchange market in Dubai, Dubai financial Market has a listing of around 178 with a market cap of US$89.18 million as at 2016 in March. Though it commitment to provide the investors with the necessary information and resources so as to make informed decision is very clear, the company ways of attracting the investors have been obstructive and it is through this that some of them have lost their trust in the company. The steps of being an investor in the DFM are very elaborate starting from the application, to appointing a broker, to trading and lastly to the step of tracking portfolio (Salameh, and Alzubi, 2018, Journal of Economic and Administrative Sciences.).  ADX as an emerging market in the Arab region has continuously been tightening up it loop holes in order to increase its profit and weigh among the world markets. With a common goal of becoming the financial hub for the Persian Gulf, both the ADX and the DFM have been competing to take a lead over each other. ADX has been formulating strategic plan to promote it internal growth more than external one but with that, it has been able to attract investors. By looking at the volume of share traded in the stock market 
from year 2010 to year 2014 we can compare it with the DFM  and one notable thing is that DFM has been doing good against ADX.

Discussion
.
(A)Evaluating the advantages and disadvantages of long-term capital market for rising corporate finance.
When raising corporate finance long- term capital market allow one to choose the investors and it treats one as a private company hence saves corporate from going to public to raise money for them to run business. There is flexibility in the amount and the type of funding required hence very convincing. Long- term market also allows corporate to make returns on capital over a longer period. The bad side of the long-term capital market for rising corporate finance is that there is reduced market for the shares or the bonds in the corporate and very limited investors who may be willing to invest in the corporate (Elsokkary,Khan, La Torre, Humble,  and Gottlieb,  2017, The Case of Abu Dhabi  Securities Exchange). 


 (b)Comparing between the different types of financial markets securities and what the major types that are used in both ADIX and DFM.
Stock market is one of the several types of financial market that we have in the UAE, stock market deals with trading of shares of ownership by the public companies. Shares on sale comes with tagged price and those that have invested in them make money only when they are sold at good prices to buyers. Investors use the Dow Jones Industrial Average to choose the best stock in the market. Secondly, the bond market gives an opportunity for the government and the companies to secure money to finance their project. The difference between the bond and the stock market is that the latter is used as security while the former is as an investment tool, which has a direct link. Thirdly, we have the commodity market where traders and the investors sell and buy commodities and the natural resources. Lastly, we have the derivative market that is involved in the contract or the value of good that is already in the market. Financial markets are aimed at providing a good avenue where stock, bonds, derivatives and foreign exchange can be purchased and sold. Some regions refers to financial markets as the capital market while others refers to the as the Wall Street. Dubai International Financial Centre (DIFC) provides the financial infrastructure for a good environment in commodity trading and it aims at establishing Dubai as a global hub. Dubai Multi Commodities Centre (DMCC) provides a physical market and the financial infrastructure and it is involved in trading tea, Gold, diamond and Pearl. Dubai Exchange Pearl (DPE) supports global trade for both the Farmed and the natural. The leading derivatives exchange in the UAE is the Dubai Gold& Commodities Exchange (DGCX), it deals with the valuable currencies, equities and the metals. The Dubai Financial Services Authority regulates Dubai Mercantile Exchange while on the other hard deals with the energy futures and commodities and it. UAE has NASDAQ Dubai as the international financial exchange and provides a unique platform for the companies to raise money. NASDAQ deals with the conventional bonds, Sukuk .Islamic, equities and the derivatives. The Dubai Financial Services Authority also regulates NASDAQ (Muqattash, R.S., 2017, pp.317- 334, International Journal of Economics and Business Research).

(C)  Analyzing Abu Dhabi Islamic Bank as one of the listed company under ADX to see how it has been performing
  Abu Dhabi Islamic Bank Is An Islamic bank is based in the United Arab Emirates and located in Abu Dhabi city with the headquarters there. It is also one of the listed company under the ADX.  Three shareholders, who include, the prominent UAE nationals, Dr. Waseem Ahmed Khan and the Abu Dhabi Investment Authority, founded ADIB. The acting C.E.O is Khamis Mohamed Buharoon while the chairperson is H.E Jauaan A.S Khaili. The group chief Executive Officer is Tirad M. Mahmoud while the group Chief financial controller is Andrew Douglas Moir. The Company was founded in 1997 in May 20 as joint public stock company.  The bank started operating in November 11, 1998. While starting up its operations, the ADIB had a paid-up capital that was equivalent to one billion dirhams and was divided into one million share with the value of each share being equal to 10 dirhams. These shares are also quoted in the   Abu Dhabi securities market (Karathanasopoulos, and Osman, 2019 pp.346-353, Journal of Forecasting.).  The bank is structures in five main business segments: retailing segment, wholesaling segment, private banking segments, capital market segments and the real estate segment. The company ticker symbol is Abu Dhabi Islamic Bank PJSC and it trades under the ADX. The company business line include the mail and the contact information such as the customerservice@adib.ae and a telephone number 600543216. P.O.Box 313 United Arab Emirates.
	Toal assets 
	AED 125.2 Billion 

	Total customer Deposits 
	AED   100.4 Billion

	Equity 
	AED      17.7 Billion 

	Net profit 
	AED        2501 Billion 

	Customer Financing To deposit
	   78%



In 2018 the net profit increased by 8.7% to AED 2501 Million and the total revenue also increased by 2.4% to AED 5769 milion


 The following are the key statistics about the ADIB
	p/E ratio
	5.73
	
	1 year return 
	-19.825

	PEGY Ratio
	---
	
	30 days Avg volume
	4814822

	Shares outstanding 
	3.63B
	
	EPS
	0.57

	Price to book ratio
	0.8258
	
	Dividend
	8.40%

	Price to sale Ratio
	1.6244
	
	Last dividend reported
	0.2738



 Comparison in one day perfomance
ADIB:UH            -1.21%                               -2%
Financials           +2.64%                              +5%
Specialty Finance +4.10%                            +5%


Conculusion 
[bookmark: _GoBack]Abu dhabi  islamic bank PJCS ( ADX:ADIB) has got very affordable shares and being the company listed under the ADX then perfomance is guranteed as they have been having a track of record of continous improvements. One most fascinating thing about the ADIB is that earlier on it had bought stock equivallent to 13% of the ompany market capitalisation.
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